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Frizelle Group buys at Arundel

GOLD Coast automotive group James Frizelle
has snapped up a property at Arundel three days
after it was put to the market,

Frizelles has entered into an unconditional cash
contract for the prominent 1.6ha site, at 342 Brisbane
Road, which was formerly home o Vision Cabinets.
=T\ Group general manager Brett Frizelle said the
| property would house the company's parts
distribution business and provide space for the
preparation of new and used vehicles.

Mr Frizelle said the purchase would free-up
precious space at the group’s Southport headquarters
where vehicle servicing, showroom and parking areas
would be expanded.

“The Brisbane Road property solves alot of
growing-pain issues that we have at the moment,”
he said.

M Frizelle said it had been difficult 1o find a large
landholding with established buildings that suited the
group’s requirements.

“We did not want 10 go through the two-year or
three- year process of finding land, obiaining
approvals and then building,” he said.

“We wanted something that would suit us from
day qnie

Tt was newcly impossible to find.™”

Mr Frizelle said part of the Brishune Road
érty, which is on un elevated comeral the
punctionwith Captain' Cook Drive, would be used for
wehicle sales in the fufure.
* “There is fantastic eipdiune there," hicsuid,

The value of the deéal was niot disclosed butis
understonid to hidin exeess of $10 million.

Seller Tohin Dillon laat month lnunchied sn
expression of mlerest campairn to find a toaant o
buyer for the lorge industrial holding. .

The property’s release to the market followed a
audden move before Clristmas 10 wind up the former
tomant, Vision Cabinats,

Apént Ken Clark, of National Commercial Realiy,
negotiated the deal but declined to reveal the selling
price.

*‘It was an offer too good to refuse,” he said.

Offers above $10 million had been sought for the
propeny

Mr Clark said Frizefles had made one of four
genuine offers received within a day of the campaign
being launched.

He said the strong response to the campaign
revealed pent-up demand among owner-occupiers
seeking large industry holdings.

The property has about 6400sqm of fleorspace
under roof including two factory-warchouses and

| L MILCION ] i+] 815sqm of refurbished office-showroom space.
SOUTHPORT | \Ti it thA Vision Cabinets had been about [8 monthsintea
[i====ATHA N UDE D40, five-year lease when it ran into difficulties.
- Mr Dillon, who with others established Vision
: Cabinets and sold the business several years ago, had
MOLENDINAR held the property for almost 20 years.
WAREHD fITH THELOT
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